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_ VADELI ISLEMLER VE OPSIYON PIYASASINA
ILISKIN RiSK VE FiYAT BILGILENDIRME FORMU

RISK AND PRICE INFORMATION FORM
REGARDING FUTURES AND OPTIONS MARKET

1. ONEMLI ACIKLAMA

Borsa istanbul Vadeli islem ve Opsiyon Piyasasi
nezdinde  yapacaginiz  alim-satim islemleri
sonucunda kar elde edebileceginiz gibi zarar riskiniz
de bulunmaktadir. Bu nedenle, Borsa istanbul
Vadeli islem ve Opsiyon Piyasas’nda islem
yapmaya karar vermeden 0Once, piyasada
karsilasabileceginiz  riskleri  anlamaniz,  mali
durumunuzu ve kisitlarinizi dikkate alarak karar
vermeniz gerekmektedir.

Bu amacla, 11I-39.1 sayili “Yatirrm Kuruluslarinin
Kurulug ve Faaliyet Esaslar” Hakkinda Teblig"in
25/2. maddesinde dngoérildugu tzere “Tlrev Araglar
Risk Bildirim Formu’nda yer alan asagidaki
hususlar anlamaniz gerekmektedir.

2. UYARI

islem yapmaya baglamadan 6nce calismayi
dusunduguntz kurulugun  “Tarev Araglarin Alim
Satimina Aracilik Yetki Belgesi” olup olmadig
kontrol  ediniz.  Yetkili  yatinm  kuruluglarini

1. IMPORTANT STATEMENT

As a result of your trading transactions in Istanbul
Exchange Futures and Options Market, you may not
only make profit, but also suffer losses. For this
reason, before deciding to trade in Istanbul Exchange
Futures and Options Market, you must thoroughly
understand the probable risks you may encounter in
the market, and give your decision by taking your
financial situation and restrictions into account.

To this end, as specified in Article 25/2 of the
‘Communiqué on the Principles Regarding the
Constitution  and  Activites  of  Intermediary
Institutions”, Serial Ill, No. 39.1, relating to “Activity of
Brokerage in Trading of Derivative Instruments”, you
are required to understand and note the following
points included in the “Derivative Instruments Risk
Statement Form”.

2. WARNING

Before starting to trade, please check whether the
institution you are planning to cooperate has “The
Authorization Certificate of Intermediary Activities for
Derivatives Products”. You may learn the names of
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web

www.spk.gov.ir  veya  www.tspb.org.tr

sitelerinden ogrenebilirsiniz.
3. TANIMLAR

Borsa: Borsa istanbul A.S.yi,

Araci Kurum: Araci kurumlar, bankalar ve yatirm
hizmeti ve faaliyetinde bulunmak Uzere kurulus ve
faaliyet esaslari Kurulca belirlenen diger sermaye
piyasas! kurumlarini,

Piyasa: Borsa istanbul A.S. Vadeli islem ve
Opsiyon Piyasasi sozlesmelerinin islem gordugu
piyasalari,

Vadeli islem Sozlesmesi: Belifi bir vadede,
onceden belirlenen fiyat, miktar ve nitelikte
ekonomik veya finansal gdstergeyi, sermaye
piyasasi aracini, mal, kiymetli madeni ve dovizi
alma veya satma yukumlulugu veren sozlesmeyi,

Opsiyon Sozlesmesi: Opsiyonu alan tarafa belirli
bir vadede veya belirli bir vadeye kadar, onceden
belirlenen fiyat, miktar ve nitelikte ekonomik veya
finansal gOstergeyi, sermaye piyasasi aracini, mall,
kiymetli madeni ve dovizi alma veya satma hakki
veren, satan tarafi ise yukimli kilan sézlesmeyi,

Uzun Pozisyon (Vadeli islem Sézlesmelerinde):
Sozlesmenin vadesi geldiginde sozlesmeye konu
teskil eden varli§i sézlesmede belirtilen fiyattan ve

authorized  Intermediary Institutions ~ from

www.spk.gov.tr or www.tspb.org.tr web sites.

3. DEFINITIONS

“Exchange” refers to and stands for Borsa istanbul

AS.,

‘Intermediary Institution” refers to intermediary
institutions, banks and other capital market institutions
the foundation and operating principles of which are
determined by the Board for investment services and
activities,

‘Market” refers to markets where in Istanbul
Exchange Futures and Options Market contracts are
traded,

“Futures Contract” refers to a contract which imposes
the obligation to buy or sell economic or financial
indicators, capital market instruments, commodities,
precious metals and foreign currencies of a
predetermined quantity and with predetermined
qualities at a predetermined price at the end of a
particular maturity,

“Options Contract” refers to a contract whereby the
buyer side is entitled and empowered, and the seller
side is held liable and obliged, to buy or sell economic
or financial indicators, capital market instruments,
commodities, precious metals and foreign currencies
of a predetermined quantity and with predetermined
qualities at a predetermined price at the end of or until
the end of a particular maturity,

“‘Long Position” (in Futures Contracts) refers to the
obligation to purchase the underlying asset of the
quantity specified in the contract at the contract price
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belirtilen miktarda satin alma ya da nakdi uzlagmayi
saglama yukamluluguna,

Uzun Pozisyon (Opsiyon Soz.):

a. Alim opsiyonunda, sozlesmenin vadesinde veya
vadeye kadar olan sUre i¢inde sozlesmeye konu
teskil eden varligi, sdzlesmede belirtilen fiyattan ve
belirtilen miktarda satin alma ya da nakdi uzlagsmada
bulunma hakkin,

b. Satim opsiyonunda, s6zlesmenin vadesinde veya
vadeye kadar olan slre icinde sozlesmeye konu
teskil eden varligi, sdzlesmede belirtilen fiyattan ve
belirtilen miktardan satma ya da nakdi uzlagsmada
bulunma hakkini,

Kisa Pozisyon (Vadeli islem $6z.): Sozlesmenin
vadesi geldiginde sozlesmeye konu teskil eden
varlii sozlesmede belirtilen fiyattan ve belirtilen
miktardan satma ya da nakdi uzlagsmayi saglama
yukimlaligana,

Kisa Pozisyon (Opsiyon S6z.) :

a. Alim opsiyonunda, sozlesmenin vadesinde veya
vadeye kadar olan sUre icinde sozlesmeye konu
teskil eden varligi, sdzlesmede belirtilen fiyattan ve
belirlenen miktardan satma ya da nakdi uzlagmayi
saglama yukamlulugana,

b. Satim opsiyonunda, s6zlesmenin vadesinde veya
vadeye kadar olan slre icinde sozlesmeye konu
teskil eden varligi, sdzlesmede belirtilen fiyattan ve
belirtilen miktardan satin alma ya da nakdi
uzlagsmayi saglama yukumlaluguna,

or to ensure cash settlement in relation therewith at
the end of maturity of the contract,

“Long Position” (in Options Contracts) refers

(a) in call option, to the obligation to purchase the
underlying asset of the quantity specified in the
contract at the contract price or to ensure cash
settlement in relation therewith at the end of or until
the end of maturity of the contract,

Refers (b) in put option, to the obligation to sell the
underlying asset of the quantity specified in the
contract at the contract price or to ensure cash
settlement in relation therewith at the end of or until
the end of maturity of the contract,

“Short Position” (in Futures Contracts) refers to the
obligation to sell the underlying asset of the quantity
specified in the contract at the contract price or to
ensure cash settlement in relation therewith at the
end of maturity of the contract,

“Short Position” (in Options Contracts) refers

(@) in call option, to the obligation to sell the
underlying asset of the quantity specified in the
contract at the contract price or to ensure cash
settlement in relation therewith at the end of or until
the end of maturity of the contract,

Refers (b) in put option, to the obligation to
purchase the underlying asset of the quantity
specified in the contract at the contract price or to
ensure cash settlement in relation therewith at the
end of or until the end of maturity of the contract,
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Ters islem/Pozisyonu Kapatma: Ayni ozelliklere
sahip sozlesme bazinda olmak kaydiyla, soz konusu
s0zlesmenin islem gordugu piyasadaki son islem
gunlne kadar uzun pozisyon Kkarsisinda kisa
pozisyon, kisa pozisyon karsisinda ise uzun
pozisyon alinarak pozisyonun tasfiyesini,

Opsiyon Primi: Opsiyon s6zlesmesini alan tarafin,
opsiyon sodzlesmesini satan tarafa, sézlesmede yer
alan haklar karsiliginda ddemekle yukumlu oldugu
primi,

Kullanom  Fiyati:  Opsiyon  sdzlesmelerinde,
s0zlesmeye konu olan varligin alim veya satim
hakkinin vade suresince veya vade sonunda
kullanilabilecegi fiyati,

Uzlagma Fiyati: GUin sonlarinda hesaplarin
guncellestirimesinde kullaniimak Uzere sozlesme
tiri bazinda Borsa kurallari uyarinca hesaplanan
fiyati,

Pozisyon Limitleri: Her bir sdzlesme, hesap ve/
veya Borsa Uyesi bazinda, tim teslimat vadelerinde
toplam olarak veya ayni sozlesme turl bazinda
cesitli teslimat vadelerinde ara toplam olarak sahip
olunabilecek azami pozisyonu,

Baglangi¢ Teminati: Pozisyon acilirken yatiriimasi
zorunlu olan tutari,

Sirdirme Teminati: Piyasadaki gunlik fiyat
hareketleri  karsisinda guncellestirilen  teminat
tutarlarinin - korumasi gereken alt siniri ifade
etmektedir.

“‘Reverse Entry/Closing the Position” refers to
settlement of a position by buying short position
against long position and long position against short
position until the last trading day in the market where
the said contract is traded, providing that settlement is
based on contracts having the same characteristics,

“Option Premium” refers to the premium which the
party buying the option contract is liable to pay to the
party selling the option contract, in consideration of
the rights included in the contract,

“Strike Price” refers to the price level set down in the
option contracts at which the right to buy or sell the
underlying asset can be used at the end of or until the
end of maturity of the contract,

“Settlement Price” refers to the price calculated
pursuant to the Exchange rules on the basis of types
of contracts for use in updating the accounts at the
end of day,

“Position Limits” refers to the maximum position which
can be held as grand total in all delivery dates on the
basis of each contract, account and/or Exchange
member, or as sub-total in various delivery dates on
the basis of the same contract,

“Initial Margin” refers to the amount required to be
deposited while the position is opened,

‘Maintenance Margin” refers to the lower limit
required to be protected by the amounts of margin
updated against the daily price movements in the
market.
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4. UCRET VE KESINTILER

Yapilan her islemde (alim/satim) kurum azami binde
1,05 oraninda komisyon tahsilati yapar. BSMV orani
islemden kesilen komisyonun ylzde 5'idir. VIOP

kazancglarinin  vergilendirilmesine iliskin  tablo
asagidadir:
6802 sayil Gider Vergileri Kanunu’nun 29.

maddesinin 1. fikrasinin (p) bendine istinaden
arbitraj muameleleri ile vadeli islem ve opsiyon
sozlesmelerine iliskin muameleler ve bu muameleler
sonucu lehe alinan paralar BSMV istisna
kapsamindadir.

4. FEES AND DEDUCTIONS

At each (trading) transaction, the institution collects
a commission equal to 1.05 per mile at the
maximum. The rate of the Banking and Insurance
Transactions Tax is 5 percent of the amount of
commission deducted from the transaction. Table
regarding taxation of FOE (Futures and Options
Exchange) earnings is as shown below:

As per Article 29, section 1, subsection (p) of the
Expenditure Tax Law numbered 6802, arbitrage
transactions, transactions related to futures and
options contracts and monies earned via these
transactions are exempt from banking and insurance
transaction tax.
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WITHHOLDING TAX STATUS /STOPAJ DURUMU

TAXATION OF Individual Investors/ Bireysel Corporate Investors* /Kurumsal Yatinmcilar*
EARNINGS Yatirimcilar
OBTAINED IN Full Fledged Limited Full Fledged Taxpayer Limited
FUTURES AND Taxpayer/ Tam | Taxpayer/ Dar Capital Company / Taxpayer Capital Company / Investment
OPTIONS Miikellef Miikellef Investment Funds and Funds and Partnerships / Dar Miikellef
EXCHANGE / VIOP'TA Partnerships / Tam Mukellef | Sermaye Sirketi/Yatirim Fon ve Ortakliklari
ELDE EDILEN Sermaye Sirketi/Yatirim Fon
KAZANQITARIN . ve Ortakliklari
VERGILENDIRILMESI
Earnings Obtained %0 %0 %0 %0

From Contracts Based
on Stocks and Stock
Indices / Pay ve Pay
Endeksine Dayali
Sozlesmelerden Elde
Edilen Kazanglar

Earnings Obtained %10 %10 %0 %0
From Contracts Other
Than
Contracts Based on
Stocks and Stock
Indices / Pay ve Pay
Endeksine Dayali
Sdzlesmeler Haricindeki
Sozlesmelerden Elde
Edilen Kazanglar

* For other full-fledged and limited taxpayer institutions, the withholding tax rate will be applied as
10%. * Diger tam ve dar mukellef kurumlar i¢in stopaj orani %10 olarak uygulanacaktir.

OTHER FEES, CHARGES AND MINIMUM AMOUNT OR | MAXIMUM AMOUNT OR
COMMISIONS TO BE COLLECTED BY
INTERMEDIARY INSTITUTION OR THE RATE TO BE RATETOBE
BASE GAP/BAZ ARALIGI | COLLECTED/TAHSIL COLLECTEDITAHSIL
BANKIARACI KURUM TARAFINDAN EDILECEK MIN. TUTAR/ | EDILECEK MAX. TUTAR/
TAHSIL EDILECEK DIGER UCRET VE ORAN ' ORAN '
KOMISYONLAR
Per conveyance for all
Printed Account Statement Conveyance | accounts requested/ 50 TL N
Fee/Basili Ekstre Génderim Ucreti Talep eden hesaptan/
Gonderi Uzerine

* Mail dispacthing fees are determined by the Intermediary Institution and amendments are published
on its web-site/Posta gonderim bedeli kurumumuzca belirlenip degisiklik olmasi durumunda internet
sitemizde yayinlanmaktadir.
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5. RISKLER

islem yapacaginiz Araci Kurum ile vadeli islem ve
opsiyon soOzlesmesi alim satim araciligina iligkin
olarak imzalanacak “TUrev  Araglarinin ~ Alim
Satimina Aracilik Cergeve Sdzlesmesi”nde belirtilen
hususlara ek olarak, asagidaki hususlari anlamaniz

cok onemlidir:

51. Araci Kurum Araci Kurulug nezdinde
actiracaginiz hesap ve bu hesap Uzerinden Borsa
istanbul A.S. Vadeli islem ve Opsiyon Piyasasi'nda
gergeklestirilecek  tim islemler igin  Sermaye
Piyasas| Kurulu, Borsa ve Takas Merkezi tarafindan
cikartilan ilgili her tarli mevzuat ve benzeri tum idari
duzenleme hukumleri uygulanacaktir.

5.2. Turev araclar gesitli oranlarda risklere tabidir.
Piyasada olusacak fiyat hareketleri sonucunda araci
kurulusa yatirdiginiz teminatin tUmanu
kaybedebileceginiz  gibi,  kayiplariniz  toplam
teminatinizi dahi asabilecektir.

5.3. Borsa istanbul A.S. Vadeli islem ve Opsiyon
Piyasas’'nda pozisyon almak Uzere Araci Kurum
nezdinde actiracaginiz ve teminat yatiracaginiz
hesabinizdan piyasada alim-satim isleminde
bulunacaginiz her vadeli islem (futures) sdzlesmesi
icin en az Borsa’nin belirledigi tutarda bir baslangi¢
teminati yatiriimasi gerekmektedir.

5. RISKS

In addition to the risk factors which are mentioned in
the, to be concluded, contract named “Capital Market
Instruments Trading Brokerage Frame Agreement’; it
is also vitally important that you apprehend the risk
factors set out below:

5.1. Al kinds of regulations and similar other
administrative bylaws and provisions issued by the
Capital Markets Board, the Exchange and the
Clearing Center will be applied for all kinds of
accounts you are going to open in the intermediary
firm, and for all kinds of trading transactions you are
going to execute in Istanbul Exchange, Futures and
Options Exchange Market.

5.2. Derivative instruments are subject to risks at
varying degrees and rates. As a result of price
movements in the market, you may lose the full
amount of margin you have deposited in the
intermediary institution, or even your losses may
exceed your total margin.

5.3. A minimum initial margin in an amount
determined by the Exchange is required to be
deposited for all kinds of futures contracts to be
traded in the market out of your account which will be
opened in an Intermediary Institution for taking
positions in Istanbul Exchange, Futures and Options
Exchange Market and to which a margin will be
deposited by you.
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5.4. Araci Kurum tarafindan yapilacak teminat
tamamlama ¢agrilarini istenen sure i¢inde ve sekilde
yerine getiriimesi, aksi takdirde higbir ihbara gerek
duymadan pozisyonun piyasa degerinden, 0zen
borcu gercevesinde zararina da olsa kapatiimasina
razi olunmasi gerekmektedir.

5.5. Borsa Yonetim Kurulu, mevzuatta yer alan belli
kosullarin varligi halinde, vadeli islem ve opsiyon
sozlesmelerinin vade bitim tarihlerini belirlemeye
veya belirlenmis olan vade bitim tarihlerini
degistirmeye ve pozisyonlarl tasfiye etmeye
yetkilidir,

5.6. Bir opsiyon sozlesmesi alirsaniz, opsiyonu
kullanmadiginiz takdirde riskinizi, opsiyon primi ve
buna ek olarak Odeyeceginiz komisyon ve diger
muamele Ucreti ile sinirflamaniz mumkundur.

5.7. Bir opsiyon satarsiniz, gorece kuguk ters bir
piyasa hareketinde, opsiyon satmakla elde ettiginiz
prim odemesini asabilecek sinirsiz potansiyel kayip
riskini - Ustlenirsiniz. Opsiyonu yerine getirmeniz
istendiginde, bunun Uzerinde herhangi bir kontrol
yetkiniz  yoktur. Dolayisiyla, sadece yUksek
sermayeye sahip deneyimli kisiler opsiyon satmaya
tesebbus etmelidirler.

5.8. Opsiyonlarin birgok ¢esidi vardir ve kendinizi bir
taahhit altina sokmadan once, araci kurumunuzla
yatirm ihtiyaglariniz ve tip sbézlesmelere taraf
olmanin igerdigi riskler konusunda fikir aligverisinde
bulunmalisiniz.

5.4. You are required to fulfill the margin calls of the
Intermediary Institution in the manner and within the
period of time requested, or otherwise, you have to
give your consent to the closing of your position at the
then-current market price, even at a loss, without
any prior notice relating thereto, within the frame of
the duty of care.

5.5. Upon satisfaction of certain conditions
stipulated in the applicable laws, the Board of
Directors of the Exchange is authorized to determine
the end of maturity of the futures and options
contracts, or to change the predetermined end of
maturity, and to settle the positions.

5.6. If you buy an option contract, and if you do not
use the option, it is possible for you to limit your risk
by the amount of option premium, plus commissions
and other transaction fees to be paid by you in
addition thereto.

5.7. If you sell an option contract, in a relatively
small reverse market movement, you assume an
unlimited potential loss of risks that may exceed the
premium payment you have obtained by selling
options. When you are requested to fulfill the option
contract, you do not have any power of control
thereon. Therefore, only experienced persons
having a high amount of capital must attempt to sell
options.

5.8. Options have many types, and before entering
into any commitment, you must consult to your
intermediary institution about your investment needs
and about the risks of being a party to typical
contracts.
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5.9. Piyasanin sikisik, likiditenin oldukga dusuk
oldugu, maksimum fiyat hareketinin gerceklestigi bir
ortamda, sistemde piyasa yapiciligi mevcut ise;
piyasa  yapicillarinin  en  genis  banttan
kotasyon verdikleri piyasa sartlarinda, riski sinirlama
imkani veren “sarta bagl emirler” ile “strateji
emirler” de dahil olmak Uzere Araci Kurum
vasitasiyla piyasaya iletimesi istenilen emrin
gerceklesmeme ihtimali dikkate alinmalidir.

Araci Kurum’'un Musteri'nin yaptigi islemin dogrudan
karsi tarafi konumunda olabilecegi islemler
olabilecektir ve MUsteri tarafindan verilen Emirler
bizzat Araci Kurum tarafindan gergeklestirilecektir.
Dolayisiyla, karsi taraf oldugu islemlerde Araci
Kurum ile aranizda bir ¢ikar ¢atismasi dogabilecegi
gibi sizin kara gegtiginiz durumlarda Araci Kurum’'un
zarar etmesi veya siz zarar ettiginizde Araci
Kurum'un kar etmesi soz konusu olacaktir. Araci
Kurum, anilan iglemler sonucunda kayba
ugramayacaginiz,  kaybinizin ~ kontrol  altinda
tutulacagina veya kayba ugramaniz durumunda ek
teminat gagrisi yapilacagi konularinda herhangi bir
garanti vermedigi gibi, ugradiginiz zararlarin
herhangi bir sekilde tazmin edilmesi/giderilmesi
yonunde hareket etmek zorunda da degildir.

5.10. Vadeli islem s6zlesmesinde “spread” (fark
veya yayllma) pozisyonu almak normal sartlarda
daha az risklidir. Ancak olaganusti piyasa
sartlarinda yayllma pozisyonu vadeli islemler
piyasasinda dogrudan uzun veya kisa pozisyon
almaktan her zaman daha az riskli olmayabilir.

5.9. In a market environment which is tight, with low
liquidity, and with maximum price movements, if the
system is equipped by market making (primary
dealer system), under market conditions where the
market makers (primary dealers) give quotation at the
widest band, the probability of non-execution of an
order requested to be transmitted to the market
through the Intermediary Institution, also including
“contingent orders” and “strategy orders” allowing the
limitation and restriction of risks must be taken into
consideration.

There may be transactions where Intermediary
Institution is directly in a position of counterparty of
your orders and instructions transmitted hereunder.
All of your orders and instructions will be executed
directly and personally by Intermediary Institution. For
this reason, in the transactions where Intermediary
Institution is your counterparty, there is a risk of
emergence of a conflict of interests between you and
Intermediary Institution, and hence, when you make
profit out of your trading transactions, Intermediary
Institution may incur a loss, or on the contrary, when
you suffer a loss, Intermediary Institution may make
profit. Intermediary Institution does by no means give
guarantee to you that you will by no means suffer any
loss as a result of such trading transactions, or your
loss will be kept under control, or if you incur a loss,
an additional margin call will be made, nor will
Untermediary Institution be obliged to act in such
manner to ensure that your actual losses are
compensated or remedied.

5.10. In a futures contract, taking a “spread” position
is less risky under normal conditions. However, under
extraordinary market conditions, a spread position
may always not be less risky than directly taking a
long or short position in the futures market.
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5.11. Kaldirag etkisi nedeniyle, dusik teminatla
islem yapmanin piyasada lehe calisabilecegi gibi
aleyhe de calisabilecegi ve bu anlamda kaldirag
etkisinin tarafiniza yiksek kazanclar saglayabilecegi
gibi zararlara da yol agabilecegi ihtimali g6z onlnde
bulundurulmaldir.

5.12. Borsa tarafindan, hesap ve firma bazinda
belirlenen  pozisyon limitine ulasildigi takdirde
pozisyonunuzu kapatmak disinda  vereceginiz
emirler piyasada gerceklesmeyebilecektir.

5.13. Piyasadaki fiyat hareketleri, almis oldugunuz
pozisyon aleyhine gelistiginde hesabiniz Borsa ve/
veya Takas Kurumlari tarafindan “riskli” hesap
olarak belirlenebilir. Bu durumda bekleyen pasif
emirleriniz pozisyon kapama yonunde olsa dahi iptal
edilip yeniden giris yapmaniz gerekebilir.

5.14. Araci Kurumnun tirev piyasalarda yapacaginiz
islemlere iliskin tarafiniza aktaracagi bilgiler ve
yapacagl tavsiyelerin eksik ve dogrulanmaya
muhtag olabilecegi tarafinizca dikkate alinmalidir.

5.15. Vadeli igslem ve opsiyon sozlesmelerinin alim
satimina iligkin olarak Aract Kurumnun yetkili
personelince yapilacak teknik ve temel analizin
kisiden kisiye farklilk arz edebilecegi ve bu
analizlerde yapilan ongorulerin - kesin  olarak
gerceklesmeme olasiliginin - bulundugu  dikkate
alinmalidir

5.11. Due to the leverage effect, it must be kept in
mind that trading with a low margin may work
trading with a low margin may work favorably or
even unfavorably in the market, and accordingly, the
leverage effect may provide high amounts of profit to
you, or may cause great amounts of loss.

5.12. When the position limit determined by the
Stock Exchange on account or firm basis is reached,
the orders given by you, other than closing of your
position, may not be executed in the market.

5.13. When the price movements in the market
develop against your position, your account may be
classified as a “risky account” by the Exchange and/
or a Clearing House, whereupon you may be
required to re-enter even if your pending orders are
passive orders.

514. You may always keep in mind that the
information to be given and the advices to be made
by the Intermediary Institution to you with regard to
the transactions to be effected by you in derivative
markets may be incomplete and be in need of
verification.

5.15. It must be taken into consideration that the
technical and basic analyses to be effected by the
authorized personnel of the Intermediary Institution
with regard to trading of futures and options
contracts may vary from person to person, and that
the predictions of these analyses may not definitely
come out to be true.
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5.16. Yabanci para cinsinden menkul kiymetlerde,
yukarida sayilan risklere ek olarak kur riskinin
oldugunu, kur dalgalanmalari nedeniyle Turk Lirasi
bazinda deger kaybi olabilecegi, devletlerin yabanci
sermaye ve doviz hareketlerini kisitlayabilecegi, ek
velveya yeni vergiler getirebilecegi, alim/satim
islemlerinin zamaninda gerceklesmeyebilecegi ve
teslimat ongorllen sozlesmelerde fiziksel varligin
teslim edilmeme riskine de maruz kalinabilecegi
bilinmelidir.

517. islemlerinize baglamadan &nce, Araci
Kurumunuzdan yukimli olacaginiz butin komisyon
ve diger muamele Ucretleri konusunda teyit
almalisiniz. E@er (cretler parasal olarak ifade
edilmemisse, (sozlesme fiyatinin belli bir yizdesi
disinda) (cretlerin parasal olarak size nasll
yanstyacag! ile ilgili anlagilir ornekler igeren yazili bir
aciklama talep etmelisiniz. Komisyonun belli bir
yuzde olarak tahsil edilecegi durumlarda, sizin
yatirdiginiz paranin degil de, sozlesme degerinin
belli bir yuzdesi olarak tahsil edilecegi seklinde
anlagmaya varmalisiniz.

518. isbu tiirev araclar risk bildiim formu,
yatirnmclyr genel olarak mevcut riskler hakkinda
bilgilendirmeyi amaclamakta olup, vadeli islem ve
opsiyon  sOzlesmelerinin  alim-satimindan  ve
uygulamadan  kaynaklanabilecek tum  riskleri
kapsamayabilir. Dolayisiyla tasarruflarinizi bu tip
yatirimlara yonlendirmeden once dikkatli bir seklide
arastirma yapmalisiniz.

5.16. Securities denominated in foreign currency, i.
e. any other currency except Turkish Lira, it must be
known that in addition to the risks cited and listed in
the preceding paragraphs, there is the currency risk,
and the securities may lose value in Turkish Lira due
to exchange rate fluctuations, and the governments
may restrict the foreign capital and currency
movements, and may impose additional and/or new
taxes, and trading transactions may not be executed
in a timely manner, and in contracts requiring delivery,
the risk of non-delivery of physical assets may also be
exposed to.

5.17. Before starting your trading, you must get a
confirmation from your Intermediary Institution about
the amounts of all commissions and other transaction
fees to be charged on you. If the fees are not
expressed in monetary terms, you must request a
written  explanation  containing  understandable
examples showing how the fees will be reflected on
you in monetary terms (other than a certain
percentage of contract price). Where the commission
is to be collected as a certain percentage, you must
come to a mutual agreement with the Intermediary
Institution that the commission will be collected as a
certain percentage of not the money you have
deposited, but of the contract price.

5.18. This Risk Statement Form Regarding Derivative
Instruments aims to generally inform the investors
about the existing risks, and may not cover all risks
that may arise out of trading and implementation of
futures and options contracts. For this reason, you
must make a careful research before directing your
savings to this type of investments.
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a. Kargi Taraf Riski: Borsa istanbul Vadeli islem ve
Opsiyon Piyasasinda islem yapan taraflardan birinin,
Alim/Satima iliskin  ydkUmlUlklerini  yerine
getirememesi riskidir.

b. Likidite Riski: Yatirimcinin elinde bulunan varligi
nakde gevirirken yeterli alici/saticinin bulunmamasi,
fiyat olusmamasi vb. riskleri ifade etmektedir. Borsa
tarafindan, hesap ve firma bazinda belirlenen
pozisyon limitine ulasildigi takdirde pozisyonunuzu
kapatmak disinda vereceginiz emirler piyasada
gerceklesmeyebilecektir. Piyasadaki fiyat
hareketleri, almis oldugunuz pozisyon aleyhine
gelistiginde hesabiniz Borsa tarafindan “riskli” hesap
olarak belirlenebilir. Bu durumda Borsaya pasif emir
girisi  yapillamayabilecektir. ~ Piyasanin  sikisik,
likiditenin oldukga duslik oldugu, maksimum fiyat
hareketinin gerceklestigi bir ortamda, sistemde
piyasa yapiciligi mevcut ise; piyasa yapicilarinin en
genis banttan kotasyon verdikleri piyasa sartlarinda,
riski sinirlama imkani veren “sarta bagli emirler” ile
“strateji emirleri” de dahil olmak tzere Araci Kurum
vasitaslyla piyasaya iletimesi istenilen emrin
gerceklesmeme ihtimali dikkate alinmalidir.

c. Piyasa Riski: Piyasada olusacak fiyat hareketleri
sonucunda Araci Kurumuna yatirdiginiz teminatin
timUnu kaybedebileceginiz gibi, kayiplariniz toplam
teminatinizi dahi agabilecektir.

6. IKINCIL PiYASA iSLEMLERI

VIOP islemlerinde ikincil piyasa bulunmamaktadir.

a. Counterparty Risk: It refers to the risk of failure of
any one of the parties trading in Istanbul Exchange,
Futures and Options Exchange Market to perform its
obligations regarding Trading.

b. Liquidity Risk: It refers to the risks of non-
availability of  adequate buyers and sellers,
non-occurrence of price, etc. while the investor
realizes and turns its assets into cash. When the
position limit determined by the Exchange on
account or firm basis is reached, the orders given by
you, other than closing of your position, may not be
executed in the market. When the price movements
in the market develop against your position, your
account may be classified as a “risky account’ by
the Exchange, whereupon passive orders may not
be entered to the Exchange. In a market
environment which is tight, with low liquidity, and
with maximum price movements, if the system is
equipped by market making (primary dealer
system), under market conditions where the market
makers (primary dealers) give quotation at the
widest band, the probability of non-execution of an
order requested to be transmitted to the market
through the Intermediary Institution, also including
‘contingent orders” and “strategy orders” allowing
the limitation and restriction of risks must be taken
into consideration.

c. Market Risk: As a result of price movements in
the market, you may lose the full amount of margin
deposited in the Intermediary Institution, and your
losses may even exceed your total margin.

6. SECONDARY MARKET TRANSACTIONS

FOE transactions do not have a secondary market.
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NAME OF DEFINITION OF TRANSACTION CHANNEL |AMOUNT OF |PERIOD OF COLLECTION
PRODUCT EXPENSE SCREEN
SERVICE i TAHSILAT
URUN/ MASRAFIN ISLEM KANALI EKRAN UCRETI | PERIYODU
HiZMETIN ADI TANIMI
Internet Branch + Mobile
Market Data Monitoring Mixed Data Package 1 | Applications Monthly
Free
Piyasa Veri izleme Karma Diizey 1 internet Sube + Mobil Aylik
Uygulamalar
Internet Branch + Mobile
Market Data Monitoring Level 1+ Applications Monthly
TL 275
Piyasa Veri izleme Diizey 1+ internet Sube + Mobil Aylik
Uygulamalar
Internet Branch + Mobile
Market Data Monitoring Level 2 Applications Monthly
TL 450
Piyasa Veri izleme Diizey 2 internet Sube + Mobil Aylik
Uygulamalar
Internet Branch + Mobile
Market Data Monitoring Level 2+ Applications Monthly
TL 580
Piyasa Veri izleme Diizey 2+ internet Sube + Mobil Aylik
Uygulamalar
Market Data Monitoring F&O Market Broker ID | Internet Branch + Mobile
end of Day Data Applications Monthly
TL 150
Piyasa Veri izleme viop i§lem Tarafi Giln internet Sube + Mobil Aylik
Sonu Hizmeti Uygulamalar

Veri yayin paket Ucretleri ddnemsel olarak glincellenebilmektedir. Gilincel licret tarifelerine http://www.garantibbvayatirim.com.tr
internet sayfamizdan ulagabilirsiniz.

* Market Data Monitoring Prices may be updated. Up-to-date rates may be reached on our website, http://www.garantibbvayatirim.
com.tr.
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7. UCRETLERIN DEGISIKLIK BILDIRIMLERI

isbu formda belirtilen her tiirlii komisyon, ticret ve
vergi tutar veya oranlarinda degisiklik olmasi
halinde, tarafiniza yazili veya elektronik ortamlarda
(sms, kayith telefon da dahil olmak (zere)
bilgilendirme yapilacaktir.

Uriin veya hizmetin kullanimiyla ilgili icret
degisikliginin ~ kabul  ediimemesi  durumunda
Sirketimizin tarafiniza bu hizmeti vermeyi durdurma
hakki saklidir.

8. UCRETLERIN TAHSILAT SEKLI

Her bir isleme iliskin Gcret islem yapildi§i anda
muaccel hale gelecek olup kimi dcretler islemi
gerceklestirmeden 6nce talep edebilecektir. Tahsilat,
Urin ve hizmet tipine gdre, nakden, hesaben veya
talebiniz  dogrultusunda  Kurumumuz nezdinde
bulunan yatirim hesabiniza bagli olarak Garanti
BBVA'da bulunan hesap ve Urlnlerinizden
tahsiledilmek suretiyle yapilir.

9. DEVLETE ODENEN VERGI VE FONLAR

Bu formda BSMV'ye tabi olan masraf, icret ve
komisyon tutarlarindan %5 BSMV tahsil edilir.
Stopaja tabi vergi doguran masraf, (cret ve
komisyon tutarlarindan ilgili stopaj tutari tahsil edilir.

7. NOTIFICATIONS OF CHANGE OF FEES

In the case of a change in rates or amounts of any
kind of commissions, fees and taxes specified in this
form, a notification will be sent to you in writing or via
electronic media (including sms to registered phone
number).

If the change of fee regarding use of the fees or
services is not accepted, our Company reserves its
right to suspend and stop this service to you.

8. FEE COLLECTION METHOD

Al fees shall become enforceable immediately
upon the execution of the relevant transaction and
some fees shall be enforceable even prior to the
execution of theirs’s relevant transaction. The fees
are collected in cash, in account or if demanded so
by you, from your accounts and products held
with Garanti BBVA in line with your investment
account held with our Institution, depending on the
types of products and services.

9. TAXES AND FUNDS PAID TO GOVERNMENT

5% Banking and Insurance Transactions Tax is
charged to the amounts of charges, fees and
commissions subject to Banking and Insurance
Transactions Tax in this form. The relevant
withholding amount will be charged to the amounts
of charges, fees and commissions leading to tax
subject to withholding.
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isbu formda belirtilen tiriin ve hizmetler kapsaminda
formun ekinde sunulan MKK ve Takasbank cret
tarifesindeki bilgiler baz alinmak suretiyle; MKK ve
Takasbank tarafindan yansitilan komisyon/masrafin
azami 5 katini asmayacak sekilde tahsilat
yapilacaktir.

10. UYARI

isbu Tirev Araglar Risk ve Fiyat Bilgilendirme
Formu tarafinizi genel olarak mevcut riskler ve
ucretler hakkinda bilgilendirmeyi amaclamakta olup,
vadeli islem ve opsiyon sozlesmelerinin alm
satimindan ve uygulamadan kaynaklanabilecek tim
riskleri kapsamayabilir. Dolayisiyla tasarruflarinizi
bu tip yatinmlara yonlendirmeden once dikkatli bir
sekilde arastirma yapmalisiniz.

Yukarida dzetlenen konular diginda her tirll detayli
bilgi Cerceve Sdzlesme'de yer almakta olup,
dikkatle inceleyebilmeniz ve anlagiimayan konularda
Sirketimizden detayli aciklama talep edebilmeniz
amaciyla Cerceve Sdzlesme'ye ek olarak, bu
formun bir nishasi tarafiniza teslim edilmistir.

Dijital kanallar i¢in sozlesme ve eklerine kalici veri
saklayicisi aracihgr ile her zaman igin erisim
imkaniniz bulunmaktadir.

ingilizce ve Tiirkce metinler arasinda herhangi bir
aykirihk halinde Turkge metin gegerli olacaktir.

For the products and services specified in this form,
on the basis of information given in CRA and
Clearing Bank fee tariff attached to this form,
collection will be made up to maximum quintuple the
amount of commissions/charges reflected by CRA
and Clearing Bank.

10. WARNING

This Risk and Price Information Form Regarding
Derivative Instruments aims to generally inform you
about the existing risks and fees, and may not cover
all of the risks that may arise out of trading and
implementation of futures and options contracts. For
this reason, you must make a careful research
before directing your savings to this type of
investments.

Other than the issues summarized hereinabove, all
kinds of detailed information are given in the Frame
Agreement, and in additon to the Frame
Agreement, a copy of this form is delivered to you
for your kind and careful consideration and for your
requesting detailed explanations from our Company
about unclear issues therein.

For digital channels, you will at all times have the
right to access to this Agreement and its annexes
through permanent data register.

Turkish version shall prevail in the event of any
inconsistency between the English and Turkish
versions.
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Yukaridaki tim hususlari okuyup, anladigimi; isbu
esaslarin uygulanmasi sirasinda yatirimer kurulugun
kusuru veya ihmali nedeniyle dogabilecek
zararlarimi talep ve dava haklarm sakli kalmak
kaydiyla 6zgur iradem sonucu bu " Turev Araglar
Risk ve Fiyat Bilgilendirme Formu "nu imzaladigimi/
onayladigimi ve Form’un bir ornegini aldigimi kabul
ve beyan ederim.

[, the undersigned, hereby declare, acknowledge
and accept that | have read and understood all of
the contents of this form, and | have signed this
‘Risk and Price Information Form Regarding
Derivative Instruments” by my free and own will and
volition, and have received a copy of this Form,
without prejudice to my rights of claim and action for
indemnification of my damages and losses that may
arise out of a fault or negligence of the Intermediary
Institution.

Bu sayfa, 17 sayfa ve 10 maddeden ibaret tarihli Vadeli islemler Ve Opsiyon Piyasasina iliskin Risk Ve Fiyat

Bilgilendirme Formu'nun imza sayfasinin devamidir.

This page is the signature page, dated, Risk And Price Information Form Regarding Futures And Options

Market comprised of 17 pages and 10 articles.

1.MUSTERI
CUSTOMER

Adi Soyad/Unvani
Name Surname/Title

TCKN/YKN/VKN
TR ID No/Foreign ID No/Tax Number

imzasi / Onayi
Signature / Approval

Liitfen asagidaki kutucuga el yaziniz ile “isbu formu okudum, anladim ve bir niishasini teslim aldim.”

yazarak imzalayiniz.

Please write in the checkbox below with your own handwriting “I have read, understood and received a copy

of this form.".
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Bu sayfa, 17 sayfa ve 10 maddeden ibaret tarihli Vadeli islemler Ve Opsiyon Piyasasina iliskin Risk Ve Fiyat
Bilgilendirme Formu'nun imza sayfasinin devamidir.

This page is the signature page, dated, Risk And Price Information Form Regarding Futures And Options
Market comprised of 17 pages and 10 articles.

Garanti Yatirim Menkul Kiymetler A.S.’nin Emir iletimine Aracisi (EIA) Sifatiyla
As Order Reception and Transmission Broker of Garanti Yatirim Menkul Kiymetler A.S.

T. GARANTI BANKASI A S.
T. GARANTI BANK A.S.

Cagri SUZER Mahmut AKTEN
Genel Midir Yardimcisi Genel Midir Yardimcisi
Executive Vice President Executive Vice President

7

Versiyon No:9 - Glincelleme Tarihi: 13.12.2023
Version No:9 - Last Update: 13.12.2023

Garanti Yatinnm Menkul Kiymetler A.S., Central System Registration Number (MERSIS) 0-3890-0068-3300011 / Trade Registrar
Number: 235103, Headquarter: Nispetiye Mah. Barbaros Bulvari Ciftci Tovvers Blok No:96 i¢ Kapi No:256 Besiktag 34340 / Istanbul,
www.garantibbvayatirim.com.tr/en, Email: garantibbvayatirim@hs03.kep.tr, Contact Information: 4440630, Subject Field: Any and all
authorized activ ities that fall under the Law No:6362 Capital Markets Law .

T. Garanti Bankasi A.$., Central System Registration Number (MERSIS) 0879 0017 5660 0379 / Trade Registrar Number: 159422,
Headquarter: Nispetiye Mah. Aytar Cad. No:2, Besiktas, 34340, Levent, istanbul, www.garantibbvacom.tr/en, Email: garanti@hs02.kep.
tr, Contact Information:4440333, Subject Field: Any and all authorized activ ities that fall under the Law No:5411 Banking Law .

Musteri Nlshasi / Copy for Customer 17 /17



